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Summary

About the author

This book is for anyone seeking a succinct and accessible treatment of the
most pivotal financial and monetary policies throughout American history
from 1650-1950. But it is especially written for those who desire an intricate
and detailed knowledge of how and why these policies worked with respect
to the supply of adequate credit for economic development. A thorough
examination of key credit institutions and their specific powers, functions,
mechanisms, context, and economic impact brings the reader to a recognition of which policies and institutions were successful and unsuccessful in
supporting the economy and preventing crisis.

Michael Anthony Kirsch is a
scholar and researcher living in
Arlington, Virginia. His deep interest in economic development
and infrastructure investment
led him to become intrigued
by the relationship between
banking, finance, and economic
growth in U.S. history. In 2014 he
began an in depth treatment of
the financial system’s ability to
facilitate development throughout that history. That work led
to this book. His exhaustive
research and documentation will
make this chronicle a permanent
item on the bookshelf of anyone who has an interest in the
evolution of monetary policy and
development in the U.S. Michael
is originally from Stevens Point,
Wisconsin.

Its extensive use of primary sources, period literature, and carefully chosen
quotations allows the reader to participate in the original discussion and
issues that faced Americans in each era. This vivid account leads to a unique
grasp of relationships between essential facts, ideas, and time periods. The
reader is rewarded with the rare experience of seeing the evolution of three
hundred years of policy development as an integrated process.
The book’s content will be new and provoking to the academic, policy maker,
and economist, but is presented in a manner and style ensuring comprehension for a general audience and those new to the topics involved. Many
of the lessons learned in the course of the investigation are relevant and
applicable to modern economic and financial policies.
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